Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

OTKpbITbIM NaeBOM MHBECTULMOHHBIA (POHA, PbIHOYHBLIX PUHAHCOBLIX MHCTPYMEHTOB
«lMepBag — HakonuTenbHbIN»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, nomeHyuarnbHyo npubbiib U ybbimKu, a makxe nomoxem Bam cpasHumbs amom rpodykm ¢ opyeumu. KU
He sensgemcs KnroyesbiM UHGOPMaUUOHHbIM OOKYMEHMOM 8 foHuUMaHuu YkasaHusi baHka Poccuu om 02.11.2020 N
5609-Y. @uHaHcosbIl npodykm, 8 omHoWweHUU Komopoao cocmasneH KWLM, He sensemcsi 6aHKO8CKUM Oerno3umom,
c8si3aHHbIe C HUM PUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ PedeparibHbiM 3aKOHOM om 23 Oekabps
2003 eoda Ne 177-®3 «O cmpaxosaHuu ekrnados 8 baHkax Poccutickol ®edepauuu». KN/ obHoenéH 25.04.2024.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIsIoM He oripedersistom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 lNN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem 6HUMameslbHO O03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasreHusi [NN®.

HasBaHue npofgykrta OlMNU® pbIHOYHBIX PUHAHCOBbLIX MHCTPYMEHTOB «[llepBasi — HakonuTenbHbIN»

YnpaBnstowas KoMmnaHus AKUMOHEpPHOE obuwecTso «YnpaenstoLias komnanus «lNepsas»

Tun npoaykTa OTKpbITbI NaeBON NHBECTULIMOHHBLIA DOHA, PbIHOYHBIX (OUHAHCOBLIX NHCTPYMEHTOB
PYB

He orpaHunyeH

BanioTa npoaykTa

Cpok npoaykra

3awwmTa KanuTana OTtcyTcTBYET

Bbinnata KynoHoB OrtcyTcTBYET

YpoBeHb IMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTU U3 NpoAayKTa 6e3 CyLeCTBEHHbIX NOTEPb)

YpoBeHb anBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMK/NpoAyKTa B NPOAYKTE MUHUMANEH)

MHBeCTULMNOHHbIE Lenu

doHp HaueneH Ha nomnyveHve foxoaa OT MHBECTUPOBAHMWS B
MHCTPYMEHTbI [EHEXHOro pblHKa (4eno3utbl U obnurauum
CPOYHOCTBLIO A0 1 rofa) v nosydeHve [oxoaa Bbille CTABOK MO
Oeno3ntaMm C 4aCTUYHbIM CHATUEM MNPU OrPaHUYEHUN PUCKOB
noptdens Ha HU3KoM ypoBHe. CpeacTBa MHBECTUPYHOTCS B
4enosnTbl KPYNHEeNLWMX POCCUMCKUX GaHKOB M KPaTKOCPOYHbIE
rocyfapCTBEHHble,  MyHMUMNanbHble W KOpropaTUBHbIE
obnurauuu

CpOKMU MHBECTUPOBaHUS

lOpuaunyeckasn o6ornoyka

[MlaeBOM WHBECTUMLUMOHHbLIN OHO — ogHa u3  dopm
KOMNMMEKTUBHOIO  BFIOXEHUS CpeacTB  (MHBECTUPOBAHWS).
CpencTBa KNMeHTOB ¢poHAa nepegaloTcs B AOBepUTenbHOe
yrpaBrieHve ynpaBrsiolen KoOMNaHMu, a OHa, B CBOH
ovepedb, BKNagblBaeT MX B LEHHble Oymarn (Hanpumep,
akumu, obnuraumm) unu gpyrme aktuebl. Llenbio BnoxeHus
cpencTB B naeBble hOHAbI SBMSIETCSA MonyyYyeHve goxoaa oT
pocTa CTOMMOCTU Takux akTMBOB. AKTMBbI hOHAA Mpu 3TOM
SIBMNSIIOTCS OOLLMM MMYLLIECTBOM BNnafenbLeEeB Maes, a pa3mep
[ONny  Kaxaoro Bragenbla MNponopLMOHaneH KonuyecTBy

npuHagnexawmx eMmy MHBECTULIMOHHbIX Naes.
U CpOK WHBECTUPOBAHUA HE OrpaHn4veH

* PekomeHOyeMbI CPOK MHBECTMPOBaHUSA OT 3 neT

* MiHBecTop B NMto6o MOMEHT MOXET NoAaTh 3asiBKy Ha
noraileHve naes. B TedeHne 3 pabounx aHen nav 6yoyT
noraLleHbl Mo CTOMMOCTM Ha AaTy noralueHus. B TedeHne 10
pabouyx gHel nocne noralleHnsi AeHeXHble cpeacTea OyayT
BbIBeeHbl HA GAHKOBCKUI CYET KITMEHTa.

MpoAaykT npeaHasHaveH gns
HeKBanup1uMpoBaHHbIX UHBECTOPOB, KOTOpbIe

* He umeroT JOCTaTO4HOrO OnbiTa Y BpEMEHU ANs
CaMOCTOSITENbHBIX MHBECTULMIA HA (POHOOBOM pbIHKE

* HaueneHbl nonyyntb goxoa 6onbLue Yem no Bkragy, Ho He
roTOBbI CUMbHO PUCKOBaTb

+ XOTAT HakannMBaTb CPEACTBA U MMETb BO3MOXXHOCTb
CHMMaTb AEeHbIM Mo He0bXo4MMOCTH

* [oToBbI MHBeCTUpoBaTL OT 100 pybnen

Hwxe puck Bbliwe puck

Puck-penTtuHr: MMHMManbHbIN

MuHumanbHbIn (1): 0-5% — 3TO BO3MOXHbI YPOBEHb NOTEPL
WHBECTMLMI Ha ropu3oHTe 1 roga, KoTopbln He byaeT
npesbiweH B 95% cnyyaes.

3HayeHne pUCK-peNTMHIa NoKasbIBaeT, HACKONBbKO BEPOSITHA
noTeps BIOXEHHbIX CPeaCTB BCIEACTBUE HEMATUBHbIX
PbIHOYHbIX OBWXXEHUIN MO0 HEBO3MOXHOCTM YNpaBnsioLLen
KOMMaHUM NCMOSNTHUTBL CBOM 06s3aTenbCTBA MO NPOAYKTY. YKa3aH BO3MOXHbIi YPOBEHb MOTEPU MHBECTULMNA

MpoaykT He MMeeT 3awuThl KanuTana, MO3TOMY Bbl MOXETE B CTPECCOBbIX PbIHOYHBIX YCIOBUSAX. B 3aBnucnmocTtu




OCHOBHbIe PUCKM KpeanTHbI# puck
3akrnto4aeTcs B BO3MOXHOCTU HEMMaTeXecnocoOHOCTH

PLIHOMHBIH pUCK SMWUTEHTa [OMrOBLIX LiEHHbIX Gymar aMuTeHTa U (Mnu)

MpOSBNSIeTCR B HEBNAronpusiTHOM uameHernn uen MU, MPEAOCTABUBLIMX OBECneyeHne No 3TUM LieHHbIM
(CTOMMOCTV)  MPUHAANEXALWMX — BaM  UHAHCOBbIX ~ OYMAram, UTo MpuBefeT k HeBOMOXHOCTM MMM CHIXEHNIO
VHCTPYMEHTOB, B TOM uucre n3-3a HebBnaronpusTHoro  BEPOATHOCTM  moracithb  JONTOBbIE  LiEHHbIE Bymarn
A3MEHEHMS HOMUTAYECKOI cuTYaLMM peakoii  (POVI3BECTU KYMOHHbIE BLINMATHI MO HUM, MCMIOMHMTS
[eBanbBaLMu HaLMOHaNbHOM BamioThl, Kpuanca pblHKa 06si3aTenbCTBa MO BbIKYMy, B TOM uYMCre AOCPOHHOMY,
rocyAapCTBEHHbIX [JONTOBLIX 0653aTensCTB, 6aHkoBokoro — AO/TOBLIX LEHHBIX Bymar) B CpOK 1 B MONTHOM oGbeMe.
M BanoTHOTO Kpuanca, oBCTOSITeNbCTB HEMPEOAONMMO

CWMbl, [MaBHbIM 06pPa3’oM CTUXUIUHOIO U BOEHHOTO Puck koHTpareHTa
XapakTepa, U Kak CReACTBUe, NPUBOAMT K CHIKEHMIO TMpOSIBSIETCS B PUCKE HEUCTONHEHNS 06513aTENbCTB CO
[OXOMHOCTY MM AaXe YBLITKAM. CTOPOHbI PbIHOYHBLIX KOHTPAreHToB, GPOKEPOB, pacHETHbIX

opraHu3auun, Oenos3uTapueB, KAWPUHIOBBIX  CUCTEM,
pac4eTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6VIp)K N NpoYnx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

Mpy npekpaleHnn OeATenbHOCTM YNpaBnsaLWen KOMNaHuU, MpU3HaHum
Yro Gy‘qu C aKTuBamu YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO
KIfineHTa B Ccriy4vae NPOW3BOACTBA UMW NPU aHHYNMPOBAHNWN NNLIEH3NUN YTIPaBALLEN KOMMaHWUN
npekpalweHus neglcmme TNNLEH3UN YHpal?ljl'/lry)ou.LeVl KOMMaHUN NpekpaLlaeTcs.

TakoM  cny4ae NOANEXUT  MPEeKpaLLleHno, MMYLLECTBO,
p,eﬂTe.ﬂbHOCTM/ coctasnstowee NN, peanunsyetcs.
6a|-||<p0'rc-rBa nnum MuBecTuymnoHHble nan MU norawatotcs, a BnagensuaMm UHBECTULMOHHBIX
aHHYNUPOBAHUA NULEH3UN naeB B CBA3M C VX NoralleHreM BbinnadnBaloTCs AeHeXHble cpeacTsa.

o« Mpy aToM B cryyae MpusHaHWs YNpasnsiowen komnaHuu GaHKpoTOM,
?
Ynpagensiowen KomnaHun? UMyLLLEeCTBO, cocTaBnsiowee MU, B KOHKYPCHYHO Maccy He BKIoYaeTcs.

UcTopuyeckaa 100% 9,1% Mepuop ch;);ogg 2024
OXOAHOCTb 8,0% 7,3% o
':_:: o AKTa ’ o 65% 1 mecay, 0,8%
poay 6,0% 4.4% 3 mecaua 3,1%
’ 3,9%
4.0% 6 mecaues 6,1%
HoxodHocme 8 npownom
He onpedensem 2 0% 1ron 9,0%
6ydyuiyto O0XOOHOCMb. oo 3 roaa 24,4%
,0%
2019 2020 2021 2022 2023 5 net 37,7%

[loxoOQHOCTb NMPOoAyKTa yKasaHa C y4eToM KOMUCCUM 3a yrpasneHue. Baumanme kommccu
YnpasnsioLwen KoMnaHum yMeHbLIaeT JOXOAHOCTb MHBECTULMIA.

[aTa 3anycka ®oHp 6bin 3anyLleH B aekabpe 2017 roaa

BantoTa goxogHoctn 5



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
JOXOOHOCTU CueHapun 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepes 1 rog yepes 2 roga 4epes 3 roga*
CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 17,3% 16,6% 16,1%
paccmampusambcsi Ckonbko y Bac moxeT 6bITb
Kak eapaHmusi =~ HeWTpanbHbIN CPECTB C Yy4EeTOM KOMUCCUIA 114904 131793 150506
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 14,9% 14,8% 14,6%
doxo0Hocmu CkornbKo y Bac MoxeT 6bITb
8/10KEHUsI CPeOCME  HeraTMBHBLIN  CPE/ICTB C y4ETOM KOMUCCUIA 111911 126 996 143854
8 coomsemcmeuu CpeaHeroaoBasi AOXO4HOCTb 11,9% 12,7% 12,9%
¢ npednazaemou Ckonbko y Bac MoxeT 6biTb
UHGechL{UOHHij CTpeccoBbI CpPeACTB C y4eTOM KOMUCCUM ok el Bl 200
cmpameeuedu. CpeaHeroaoBasi AOXO4HOCTb -31,7% -3,3% -3,0%

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

Bawwn :
P : Komuccus 3a Bxop
acxoabl - (HapbaBka)
PasoBbie :
komuccum : Komucensa 3a Bbixo
: (cknpka)
Kommeenn : Komuceust 3a ynpasrneHue
B Npouecce  VIHGPACTPYKTYpHBIE ¥
ynpasnexus : mpoymne pacxofpl
Hanormn

Hanor Ha poxop dwu3myeckux nuy pesngeHtos PO
cocTaBnseT 13%. MNpu BnageHnn nasmm 6onee 3 net Bel
ocBoboxaaeTtecb oT ynnatel HO®JT ¢ nonyyeHHon
npubbinu (Npy ee HanuMuuu) npu npogaxe naes
(npnbbinb He bonee 3 MnH pybnew B rog). ObmeHbl Naes
He nNpepbIBaloT CPOK UX BNageHus.

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKUM 3HAYEHUSIM LIEH aKTMBOB WHBECTULMOHHOIO
npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
NPOAYKTOM, 3a 5 neT npu yCrnoBMn MHBECTUPOBAHUSA B MPOOYKT
HEe MeHee 4YeM Ha 3 roga.

[oxoOHOCTb  cueHapueB YykasaHa € ydyeToMm Bawwmx
KOMMCCUI B MpoLiecce ynpaBreHns U KOMUCCUIM NpU BbIXO4E
13 npoaykra.

CTpyKkTypa Komuccum

2,0% npw BnageHun nasmu ot 0 o 180 gHen,
1,5% - ot 181 go 365 gHewn,
1,0% - ot 366 go 547 oHen,
0,5% - ot 548 no 731 gHs,
0% - oT 732 gHen.
Komuccus He B3maeTcsi npy noralleHumn naés,
NprMoBpPETEHHBIX MO 3asiBKaM, KOTopble Obinv NofaHb! 40
12.11.2023 roga BKNHOYUTENBHO.

HdocpoyHbin Bbixoa (noraweHue naes - ansa NMA®oB.)

MoraweHne naeB BO3MOXHO B nobo MomeHT. [Ons aToro
Heo6xoaMMO nofaTh 3asiBKy Ha noralleHune naes. [Npu 3Tom ¢ Bac
MOryT ObITb yAepXaHbl KOMWCCUM (3@ BbIXOL4 — CKuAKa) npu
noraweHMn naes B 3aBUCUMOCTM OT CpOKa MHBECTMPOBAHUS U
HO®N.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

KnioyeBo WHBECTULMOHHBIN MHOopMaLnoHHbin  aokymeHT (KUWLO) He saBnsetca KnoueBbiM  MHGOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B COOTBETCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

Ycnyra posepuTtenbHoro ynpaeneHus congom npepoctasnsietcs AO YK «[lMepsasi». JuueHsua OKLB Poccum Ha
OCYLLECTBMNEHNE OEATENLHOCTY MO YNPaBMeHNI0 MHBECTULMOHHBIMU (DOHAAMU, NAeBbIMU UHBECTULMOHHLIMU oHOAaMU 1
HerocyaapCTBEeHHbIMU NMEHCUOHHBIMU doHaamu Ne21-000-1-00010 ot 12.09.1996. NuueHsuna PKLB Poccun Ne045-06044-
001000 o1 07.06.2002 Ha ocyLLeCcTBNEHNE AeATENbHOCTM N0 YNPaBNeHNo LEHHbIMU Bymaramu.

OlMN® pbIHOYHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB «[llepBas — HakonuTeneHbIn» — npaBuna 4OBEPUTENLHOIO yNpaBrieHus
¢oHAoM 3aperncTpmpoBaHbl baHkom Poccnn 23.11.2017 roga 3a Ne3428.

O3HaKoOMUTBCSA C YCMOBUSIMM YNpaBrieHUs akTuBamu, nonyuntb cBefgeHust 06 AO YK «lMepBasa» 1 vHy0 uHdopMaumio,
KoTopas formkHa OblTb NpefocTaBrieHa B COOTBETCTBMM C AENCTBYHOLLMM 3aKOHOAATENbCTBOM U MHBIMW HOPMaTUBHBIMU
npaBoBbIMU akTamy PP, a Takke nony4mTb NogpobHyo MHopMaLmMio 0 NaeBbIX MHBECTULIMOHHLIX hoHaax (nanee — MNA®)
N 03HAKOMWUTLCH C MpaBunamu posepuTensHoro ynpasnenus MN® (ganee — MAY MU®P) n ¢ nHbIMKM OOKyMEHTaMmu,
npenycMoTpeHHbiMyu PenepanbHbiM 3akoHoM oT 29.11.2001 Nel156-®3 «O6 MHBECTULMOHHBIX (DOHAAX» U HOPMATUBHBLIMMU
akTamu B cdepe PUHaAHCOBbLIX PbIHKOB, MOXHO No agpecy: 121170, r. Mocksa, NpecHeHckasi HabepexHasi, a. 12, bawHs
depepauns Boctok, 40 atax, Ha canTe https://www.first-am.ru, no tenedgoHy 8 (800) 301-16-16.

CTOMMOCTb MHBECTULIMOHHBIX NAaeB MOXET YBENIMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWS B NMPOLUIIOM He
onpenensoT goxoabl B OyayLiem, rocyqapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIV Nan, cnegyeT BHUMATENbHO o3HakoMuTbea ¢ MAY MNP, PesynbTathl 4eATENbHOCTM yNpaBRAsoLWero no
ynpaBneHuto LieHHbIMM GymaraMum B NpoOLLIOM HE onpeaensiioT 4OXOAbl yYpeanTens ynpaBneHns B OyayLuem.

nay MNMNe npepycmoTtpeHbl HapbaBku (Ckmaku) K (C) pacyeTHOM CTOMMOCTM WMHBECTULIMOHHBIX MaeB Mpu MX Bbiaade
(norawueHumn). BanmaHune Hag6aBok (CKMOO0K) YMEHBLUWUT JOXOAHOCTb MHBECTULMIA B UHBECTULUMOHHBLIE Nnan MAND.

B otHoweHun MNP yposHu Pucka / Joxona ykasaHbl ucxons M3 obLLEenpUHATOrO NOHMMaHUSA TOro, Kak pacnonaratTcs
ykasaHHble 0O6bEeKTbI AN MHBECTMPOBAHWSA Ha LUKane puck-goxoaHocTb. Mog «Puckom» n «doxogom» B oTHOLweHun MAD
He nogpasymeBaloTCa OOMNYCTUMbIA PUCK U OXuaaemasi JOXOAHOCTb, npeaycMoTpeHHble [onoxeHvem baHka Poccumn ot
03.08.2015 Ne 482-T1.



https://www.first-am.ru/individuals/fund/pif-nakopitelniy/documents#tab-377

