Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

OTKpbITbIM NaeBOM MHBECTULMOHHBIA (POHA, PbIHOYHBLIX PUHAHCOBLIX MHCTPYMEHTOB
«lNepBas — ®oHA cMeLLaHHbIN C BbiNnaTon goxoaay

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 25.04.2024.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

OlMNU® pbIHOYHBIX PUHAHCOBbLIX MHCTPYMEHTOB «[llepBasi — PoHA CMeLUaHHbIN C BbinnaTomn

HassaHue npoaykta foxoaa»

YnpaBnstowas KoMmnaHusa

AKLIMOHEpHOe 06LecTBO «YnpasnatLiasa komnaHus «MNepsas»

Tun npoaykra

OTKpbITbI Na€BON NHBECTULIMOHHBIA DOHA, PbIHOYHBIX (DUHAHCOBLIX MHCTPYMEHTOB

BantoTa npoaykTa PYB

Cpok npoaykTa He orpaHnueH

3awmTa Kanutana OrtcyTcTBYET

Bbinnarta KynoHoOB/4oxoaos

EcTb, pacnpenensaeTcs NponopLyoHanbHO cpeav Braaensles naés

lMepuognyHOCTbL Bbinnart ExekBapTanbHO

YpoBeHb JINKBUOHOCTU

2/3 (Bbl MOXeTe BbINTM U3 NpoaykTa 6e3 CyLecTBEHHbIX MOTepb)

YpoBeHb AnBepcudmnkaumm

2/2 (Pvick ogHOM KOMNaHMW/NpoaykTa B NPOAYKTE MUHUMAneEH)

MHBeCTULMNOHHbIE Lenu

CTpaTerus coHaa paccuMTaHa Ha MHBECTOPOB, XKenatoLmx
nonyyatb perynsipHbie  NPOMEXYTOYHble  BbIMMaTbl  Mpw
cpegHem  ypoBHe pucka. OcHoBy nopTdens  doHaa
COCTaBnAOT  akuuu,  obecneuuBalolme  AMBUOEHOHYO
[OXO[HOCTb Ha YpOBHE Bbllle CpedHEN MO PbIHKY, @ Takke
KoprnopaTuBHble obnurauum (pMHAHCOBO-YCTONUMBbIX
3MWUTEHTOB. YNpaBnsOWMWA KOPPEKTUPYET [OMU akuuid ©
obnuraumii B CTpyKType ¢boHOa B 3aBUCUMOCTM OT hasbl
3KOHOMUYECKOTO  LMKNA,  PbIHOYHOM  KOHBIOHKTYPbI U
COOTHOLLEHUS OXMAAEeMOi JOXOLHOCTM U puUcka 3TUX KIaccoB
aKTMBOB Ha CPeAHECPOYHOM FOPU3OHTE.

CpOKM MHBECTUPOBaHUSA

* CpoK MHBECTUPOBAHWS He OrpaHnUYeH

* PekomeHOyeMbI CPOK MHBECTMPOBaHUSA OT 5 neT

* ViHBecTOp B NMto6O MOMEHT MOXET NoAaTh 3asiBKy Ha
noraileHve naes. B TedeHne 3 pabounx aHen nav 6yaoyT
noraLleHbl Mo CTOMMOCTM Ha AaTy noralueHus. B TedeHne 10
pabouyx oHel nocne noralleHusi AeHeXHble cpeacTea OyayT
BbIBeeHbl HA GAHKOBCKUI CHET KITMEeHTa.

Puck-pentunr: CpegHun

3HayeHne pUCK-peNTMHIa NoKasbIBaeT, HACKONbKO BEPOSITHA
noTeps BIOXEHHbIX CPeaCTB BCEACTBUE HEFATUBHbIX
PbIHOYHBIX ABWXXEHUIN MO0 HEBO3MOXHOCTM YNpaBnsioLLen
KOMMaHUM NCMOSTHUTBL CBOM 0653aTenbCTBA MO NPOAYKTY.

lOpuaunyeckas o6onouka

[MlaeBOM WHBECTUMLUMOHHbLIN OHO — odHa wu3  dopm
KOMMEKTUBHOIO  BFIOXEHUSI CpeacTB  (MHBECTUPOBAHWS).
CpencTBa KNMeHTOB ¢poHAa mepepaloTcs B AOBepuUTenbHOe
yrpaBreHve ynpaBnsioler KoOMNaHuu, a OHa, B CBOH
oyepedb, BKNagbiBaeT UX B LieHHble Oymarn (Hanpumep,
akumu, obnuraumm) unu gpyrme aktuebl. Llenbio BnoxeHus
CpeacTB B naeBble POHAbI SIBNSAETCS MonyyeHve goxopa OT
pocTa CTOMMOCTU Takmx akTuBOB. AKTMBbI )OHAA Mpu 3TOM
SIBMNSIOTCS OOLLMM MMYLLIECTBOM BrnajenbLeB Maes, a pasmep
JONU Kaxaoro Bnagenbua MNponopuUMOHarneH KonuyecTtsy
npyHagnexawmnx eMy NHBECTULIMOHHbIX Naes.

MpoAaykT npeaHasHaveH ons
HeKBanuuuupoBaHHLIX UHBECTOPOB, KOTOpbIie

* He nmetoT fOCTaTO4HOrO ONbITa M BPEMEHU AMA
CaMOCTOSITENMbHbIX MHBECTULMI HA POHOOBOM PbIHKE

* HaueneHbl nonyuntb goxon 6onblue YeM No Bknagy, HO He
roTOBbl CUbHO PUCKOBATh

+ XOTAT HakannnBaTb CPeAcTBa U UMETb BO3MOXHOCTb
CHUMaTb AeHbrM Mo HeOB6XOAMMOCTH

* ['oTOBbI MHBECTUPOBATL OT 50 ThicAY pybne

1 2 3

Hwxe puck

Bbliwe puck

CpepHuii (4): 20-30% — 3TO BO3MOXHbI YPOBEHb NOTEPH

WHBECTMLMI Ha ropu3oHTe 1 roga, KoTopbln He byaeT
npesbiweH B 95% cnyyaes.

YKa3aH BO3MOXHbI YPOBEHb MNOTEPU MHBECTULMIA

MpoayKT He MMeeT 3alunTbl KanuTana, No3TOMY Bbl M *
NoTEPATHL BCE UMN YaCTb CBOUX UHBECTULIUNA. ]



OCHOBHbIe PUCKH

KpeoutHbIn puck

3aknioyaeTcs B BO3MOXHOCTM HemnnaTexecnocobHOCTM
SMUTEHTa [OOMroBbIX LEHHbIX Bymar amuteHTa u (Mnu)
1y, NPefoCTaBMBLUMX obecneyeHve Mo 3TUM LeHHbIM
Gymaram, YTo NpPUBEAET K HEBO3MOXHOCTU U CHIDKEHUIO
BEPOSITHOCTM  MoracuTb  [JOMNrOBble  LEHHble Gymaru
(Npon3BecTV KynoHHble BbIMNATbl MO HWM, MCMOSHUTbL
obsi3aTenbCcTBa MO BbIKYMY, B TOM 4YMCRe LOCPOYHOMY,
[JONroBbIX LEHHBIX ByMar) B CPOK U B NofHOM o6beme.

MpoueHTHbIN pUcK

MposiensieTcs B HebnaronpuaTHOM  U3MEHeHWUU
NPOLEHTHON CTaBKMW, BMUSIOLLEN HA KypCOBYHD CTOMMOCTb
obnuraumi ¢ PUKCMPOBaAHHBLIM 0OX0A0M. [1pOLEHTHbIN
puUCK MOXeT ObiTb OOYCrNOBMEH HECOBMAaZAeHWEM CpPOKOB
BOCTpeboBaHus (norawueHus) TpeboBaHwuii 7
06513aTenbCTB, a TakKe HEeOAMHAKOBOW  CTEneHbl
M3MEHEHUS TMPOLIEHTHbLIX CTaBOK MO TpeboBaHMAM U
ob6s13aTenbLCTBaM.

Puck 6aHKpoTCTBa IMUTEHTa aKLUM

rlpOFlBJ'IﬂeTCFl B pe3koM naaeHuun LieHbl aKLI,I/II7I
aKUMOHEepHOoro 06LL|,eCTBa, NPU3HAHHOTIO
HECOCTOATESIbHbIM, nnn B npegsnaeHun Takom
HECOCTOATESIbHOCTMW.
Yto OyaeT ¢ akTuBamun .

KNuWeHTa B criy4yae
npekpaileHus
aesitenbHocTH/
GaHKpoTCcTBa UNU
aHHYNUpPOBaHUA NULEH3UN
YnpaBnsowen KomnaHmn?

B Takom

UcTtopuueckaa 350%
30,0%
AOXOOHOCTb 25.0%
npoAyKTa 20,0%
15,0%
JloxodHocmb 8 npowisiom 10,0%
He onpedensem 5,0%
6ydywyro doxodHocmp.  0,0% —
-5,0% -1,7%
2022*

PbIHOYHbIN pUCK
MposBnsieTca B HeGNaronpuUsTHOM W3MEHEHUU LEH

(CTOMMOCTVI) npuHagnexalwinx BaM (PMHAHCOBbIX
MHCTPYMEHTOB, B TOM 4uUcne wuns-3a He6J'IaI'OI'IpVIF|THOFO
N3MEHEeHNA NoNNTUYECKON CUTyauum, peskomn

AeBanbBalUMn HaUMOHarbHOW BantoThl, Kpuanca pblHKa
rOCYAapCTBEHHbIX OOMroBbIX 06513aTenbCTB, 6aHKOBCKOrO
W BamniTHOrO Kpuauca, oBCTOATENbCTB HEMPEOSONUMONA
cunbl, rnaBHbIM 06pa3soM CTUXMIAHOIO U  BOEHHOrO
Xapaktepa, W Kak CNeAcTBuE, MPUBOAUT K CHWDKEHUIO
JOXOAHOCTU unu faxe Yyb6biTkam. B 3aBucumoct ot
BbIOpaHHON CTpaTerMnm pbIHOYHBIN (LleHOBOW) puck OyaeT
COCTOSITb B YBENMUYEHUN  (YMEHbLUEHUM)  LieHbI
(hVHAHCOBLIX MHCTPYMEHTOB. Bbl AOMmKHbLI OTAaBaTb cebe
OTYeT B TOM, YTO CTOMMOCTb MpUHAZMEexXaWwmnx Bam
(hVMHAHCOBLIX WMHCTPYMEHTOB MOXET KakK pacTu, Tak M
CHWXaTbCSl, U ee poCT B MPOLLNIOM He 03Ha4yaeT ee pocTa
B OyayLuem.

Puck KoHTpareHTa

[posiBnsieTcs B pucke HEUCNONTHEHUS 06sa3aTenbCTB Co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKepOB, pac4eTHbIX
opraHu3auun, OenosuTapueB, KAWPUHIOBBIX  CUCTEM,
pacHeTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6Mp)K N Npo4nx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

Mpy npekpaleHnn OeATenbHOCTM YNpaBnsaLWen KOMNaHuU, MpU3HaHum
KOMMaHun
NPOW3BOACTBA WM NPY aHHYNMPOBAHUW NULIEH3UN YNPaBnsALLEN KOMMaHWK
[encTBre NULEH3NN YNpaBnsioLLE KOMMaHUM NpeKpaLlaeTcs.
cnyyae
coctasnsowee NN, peanusyetcs.

MuBecTnumoHHble nau M noraluatotes, a BnagenbLlam MHBECTULIMOHHBIX
naeB B CBA3M C VX NoralleHreM BbinnadnBaloTCs AeHeXHble cpeacTsa.

[Mpu atom B cnyyae npu3HaHWs YNpaBnswoLWen KoMnaHum GaHKpOTOM,
umyLLecTBo, coctasnsiowee NMND, B KOHKYPCHYH Maccy He BKM4YaeTcs.

6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

MA® nognexuT npeKpalleHno,  MMYLLECTBO,

28.7% Nepnon 050024
1 mecau, 0,1%
3 mecaua 4,9%
6 mecaues 8,0%
1lropg 27,0%
3 roga H/A,

2023

* [loxoOHocmb 3a 2022 200 nnocyumaHa ¢ UHOHS

[loxoOHOCTb NpoadyKTa yKasaHa C y4eTOM KOMUCCUM 3a yripaBreHve. BaumaHue komuccui
YnpasnsioLwen KoMnaHum yMeHbLIaeT JOXOAHOCTb MHBECTULMIA.

[aTa 3anycka

®oHg 6bin 3anyLleH B utoHe 2022 roga

A R ———



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepe3 3roga 4vepes 5 nert*

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 29,2% 22,6% 19,6%
paccmampugambscsi 5 5 Ckonbko y Bac moxet 6blTb~ 107 968 133 060 159 551
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
unu opueHmup CpeaHerogoBasi AOXO4HOCTb 8,0% 10,0% 9,8%
snome:L?:zOchmu _ Cronbko y Bac mMoxer Geito Tl S T
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomgemcmeuu CpeaHeroaoBasi AOXO4HOCTb -13,9% -2,8% -0,1%
C npeornacaemou Ckonbko y Bac moxeT 6biTb
UHEeCMUYUOHHOU | CTpeccoBbIN CPEACTS g y4eTOM KOMUCCUN & U Gl £ 0
cmpameaued. CpeaHeroaoBasi AOXO4HOCTb 0,0% -23,1% -19,1%
* peKkoMeHAyeMbIl CPOK
[nsi pacyeTa cueHapyeB UCMOMb3YHOTCS NokasaTenu CueHapun OXOAHOCTM MOKa3bIBaOT, YTO MOXET MPOU30NTU
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM ¢ BawwvmMun geHbramm npu MHBECTMPOBAHUN B STOT NPOAYKT Ha
BPEMEHHOM rOpPU30OHTE: pasnuyHbIE CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HewTtpanbHbii — 50%-0e 3Ha4yeHue (MeanaHa) CueHapun cpegHerofoBo [OOXOAHOCTUM  paccyuTaHbl Mo
*  HeratunBHbii — 10 % XyAwwnx 3Ha4YeHUn WUCTOPUYECKMM 3HaAYEHUSIM LEeH aKTMBOB WHBECTULMOHHOIO
»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun npogykta wwnu wHOEKca, C KOTOPbIMU OCYLLECTBISETCA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
PesynbTaTbl MIHBECTUPOBAHWUS B MPOLLIFIOM NpoayKToMm, 3a 5 neT Npu ycrioBn MHBECTUPOBAHUSA B MPOAYKT
He onpefensT 4OX0A0B B byayLieMm. He MeHee 4eMm Ha 3 roga.

[oxogoHocTb CLeHapueB YykasaHa C yvyeToMm Bawwwmx
KOMMCCUI B MpoLecce yrnpaBreHusi U KOMUCCUIA NpU BbiXxoae
13 npoaykTa.

CTpyKkTypa Komuccum

Bawwu ”
: Komuceus 3a Bxoz 0
Pacxopbl : (Hap6aBka) b
PasoBble : 3,0% npwv BnageHum nasmu ot 0 o 729 aHen (2 roga),
KoMmnccum : : 2,5% - ot 730 go 1094 gHen (3 roga),
: é‘;";"";;’;"' 3a BbIXOA 1,5% - oT 1095 0 1459 AHelt (4 rona),
; (oA 0,5% - oT 1460 no 1825 aHeit (5 ner),
0% - oT 1826 gHel (6onee 5 net)
: KOMICCHS! 33 VIDABHEHME 2,5% B rog OT CTOMMOCTU aKTUBOB
Komucenn : ynp (BKNHOYEHA B CTOMMOCTb nasi)
B npouecce , ............................... .............................................................
yrpaBneHns - HdppacTpykTypHbIE 1 : He 6onee 0,65% B rog 0T CTOMMOCTU aKTUBOB
: Mpoyne pacxofpl : (BKMHOYEHBI B CTOMMOCTb Mast)
Hanoru HdocpoyHbin Bbixoa (noraweHue naes - ana NMA®oB.)

Hanor Ha pgoxon dwusnuyeckux nuy pesngeHtoB PP [oraweHve naeB BO3MOXHO B mnobon MomeHT. [ns atoro
coctaBnseT 13%. lNpu BnageHnn naamm 6onee 3 net Bol Heobxoaumo noaath 3asBKy Ha noralleHve naes. Npu aTom ¢ Bac
ocBoboxgaetecb OT ymnatel HAO®I ¢ nonydyeHHoMm MoryT ObITb yaepxaHbl KOMUCCUM (3@ BblXog — CKuaka) npu
npubbinn (NP ee Hanuuuu) npu  npojaxe naeB roralleHUn naeB B 3aBUCMMOCTM OT CpOKa MHBECTUPOBAHWS W
(npnbbInNb He bonee 3 mMnH pybrnew B rog). ObmeHbl naes HODI.

He nNpepbIBaloT CPOK UX BNageHus.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

KnioyeBo WHBECTULMOHHBIN MHOopMaLnoHHbin  aokymeHT (KUWLO) He saBnsetca KnoueBbiM  MHGOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B COOTBETCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

Ycnyra posepuTtenbHoro ynpaeneHus congom npepoctasnsietcs AO YK «[lMepsasi». JuueHsua OKLB Poccum Ha
OCYLLECTBMNEHNE OEATENLHOCTY MO YNPaBMeHNI0 MHBECTULMOHHBIMU (DOHAAMU, NAeBbIMU UHBECTULMOHHLIMU oHOAaMU 1
HerocyaapCTBEeHHbIMU NMEHCUOHHBIMU doHaamu Ne21-000-1-00010 ot 12.09.1996. NuueHsuna PKLB Poccun Ne045-06044-
001000 o1 07.06.2002 Ha ocyLLeCcTBNEHNE AeATENbHOCTM N0 YNPaBNeHNo LEHHbIMU Bymaramu.

OlMN® pbIHOYHBIX (OUHAHCOBbLIX WMHCTPYMeHTOB «[llepBasi — ®oHO CMellaHHbIi C BbINMaTon Joxoda» — npasuna
A0BEepUTENbHOro ynpasreHns oHAOM 3aperncTpmpoBaHbl baHkom Poccnm 06.06.2022 3a Ne4979.

O3HaKoOMUTBCSA C YCMOBUSIMM YNpaBrieHUs akTuBamu, nonyuntb cBefgeHust 06 AO YK «lMepBasa» 1 vHy0 uHdopMaumio,
KoTopas formkHa OblTb NpefocTaBrieHa B COOTBETCTBMM C AENCTBYHOLLMM 3aKOHOAATENbCTBOM U MHBIMW HOPMaTUBHBIMU
npaBoBbIMU akTamy PP, a Takke nony4mTb NogpobHyo MHopMaLmMio 0 NaeBbIX MHBECTULIMOHHLIX hoHaax (nanee — MNA®)
N 03HAKOMWUTLCH C MpaBunamu posepuTensHoro ynpasnenus MN® (ganee — MAY MU®P) n ¢ nHbIMKM OOKyMEHTaMmu,
npenycMoTpeHHbiMyu PenepanbHbiM 3akoHoM oT 29.11.2001 Nel156-®3 «O6 MHBECTULMOHHBIX (DOHAAX» U HOPMATUBHBLIMMU
akTamu B cdepe PUHaAHCOBbLIX PbIHKOB, MOXHO No agpecy: 121170, r. Mocksa, NpecHeHckasi HabepexHasi, a. 12, bawHs
depepauns Boctok, 40 atax, Ha canTe https://www.first-am.ru, no tenedgoHy 8 (800) 301-16-16.

CTOMMOCTb MHBECTULIMOHHBIX NAaeB MOXET YBENIMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWS B NMPOLUIIOM He
onpenensoT goxoabl B OyayLiem, rocyqapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIV Nan, cnegyeT BHUMATENbHO o3HakoMuTbea ¢ MAY MNP, PesynbTathl 4eATENbHOCTM yNpaBRAsoLWero no
ynpaBneHuto LieHHbIMM GymaraMum B NpoOLLIOM HE onpeaensiioT 4OXOAbl yYpeanTens ynpaBneHns B OyayLuem.

nay MNMNe npepycmoTtpeHbl HapbaBku (Ckmaku) K (C) pacyeTHOM CTOMMOCTM WMHBECTULIMOHHBIX MaeB Mpu MX Bbiaade
(norawueHumn). BanmaHune Hag6aBok (CKMOO0K) YMEHBLUWUT JOXOAHOCTb MHBECTULMIA B UHBECTULUMOHHBLIE Nnan MAND.

B otHoweHun MNP yposHu Pucka / Joxona ykasaHbl ucxons M3 obLLEenpUHATOrO NOHMMaHUSA TOro, Kak pacnonaratTcs
ykasaHHble 0O6bEeKTbI AN MHBECTMPOBAHWSA Ha LUKane puck-goxoaHocTb. Mog «Puckom» n «doxogom» B oTHOLweHun MAD
He nogpasymeBaloTCa OOMNYCTUMbIA PUCK U OXuaaemasi JOXOAHOCTb, npeaycMoTpeHHble [onoxeHvem baHka Poccumn ot
03.08.2015 Ne 482-T1.



https://www.first-am.ru/individuals/fund/mixed-fund-with-income-payment/documents#tab-379

